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GCC Asset Class Monthly Performance

Jan-22 Mar-22 Apr-22 YTD 2022

Aug-21 Sep-21 Nov-21 Dec-21

Abu Dhabi Abu Dhabi  Qatar Equity (QE Kuwait Equity Abu Dhabi KSA Equity Abu Dhabi KSA Equity Abu Dhabi Abu Dhabi Dubai Equity KSA Equity
Equity (ADI) Index) (All Share PR)  Equity (ADI) (TASI) Equity (ADI) W) Equity (ADI)  Equity (ADI) (DFMGI) (TASI)

Abu Dhabi
3.5% 8.7% 4.8% 68.2% 8.8% 7.1% 6.8% 5.5% 21.7%

Equity (ADI) Equity (ADI)
4.2% 7.1% 5.0% 3.5%

Dubai Equity GCC Equity (S&P Qatar Equity (QE Dubai Equity = Kuwait Equity KSA Equity  GCC E4uity (S&P
Index) (DFMGI) (All Share PR) (TASI) GCC)

KSA Equity  Qatar Equity (QE Dubai Equity
19.0%

KSA Equity Kuwait Equity | Dubai Equity
(TASI) (All Share PR) (DFMGI) (TASI) Index) (DFMGI) (DFMGI) GCC)
4.1% 3.0% 5.0% 1.6% 2.4% 7.3% 4.0% 31.4%

7.5% 4.7% 6.7% 4.9%

Dubai Equity GCC E4uity (S&P  Abu Dhabi
(DFMGI) GCC) Equity (ADI)
5.1% 2.8% 18.8%

GCC Equity (S&P GCC Equity (S&P GCC Equity (S&P GCC Equity (S&P GCC Equity (S&P GCC Bonds (S&P GCC Efjuity (S&P  KSA Equity NGCC Equity (S&P Kuwait Equity
GCC) (TASI) GCC) (All Share PR)

GCC) GCC) GCC) GCC) GC§) Index)
4.0% 29.8% Z-0% 3.9%

3.1% 1.2% 3.6% 1.5% 2.3% 0.1%

Kuwait Equity Qatar Equity (QE GCC Eglity (S&P Kuwait Equity  Kuwait Equity
GCCQ) (All Share PR)  (All Share PR)

Abu Dhabiy}, Qatar Equity (QE /Kuwait Equity = Dubai Equity
18.7%

(All Share PR) (DFMGI) (All Share PR) Index)

Kuwait Equity (GCC Bonds (S&P Qatar Equity (QE Kuwait Equity
4.4% 3.6% 4.8% 2.6%

(All Share PR) Index) Index) (All Share PR) Equity (ADI) Index)
R 0.7% 3.2% 1.1% 2.2% -3.2% 3.7% 28.2%

Abu Dhabi  GCC Equity (S&P Qatar Equity (QE  Abu Dhabi  Qatar Equity (QE
GCC) Index) Equity (ADI) Index)

KSA Equity Kywait Equjty Qatar Equity (QE Kuwait Equity
4.5% 1.3% 16.9%

(AN Share JR) Index) (All Share PR) Equity (ADI)

GCC Bonds (S&P  KSA Equity Kuwait Equity Abu Dhabi
2.1% 27.0% 2.5% 3.2%

Index) (TASI) (All Share PR) Equity (ADI) (TASI)
1.3% 0.3% 3.1% 0.2% 1.8% -4.5%

GCC Bonds (S&P Dubai Equity GCC Equity (S&P GCC Bonds (S&P Qatar Equity (QE Dubai Equity KSA Equity KSA Equity  Qatar Equity (QE Dubai Equity
Index) (DFMGI) (TASI) (TASI) Index) (DFMGI)

Index) (DFMGI) GCCQ) Index)
0.7% -5.0% 0.8% 11.4% 0.2% 2.6% 4.0% 0.4% 16.4%

Dubai Equity Qatar Equity (QE  KSA Equity
(DFMGI) Index) (TASI)
0.5% 0.2% PRI -0.8%

GCC Bonds (S&P GCC Bonds (S&P GCC Bonds (S&P GCC Bonds (S&P GCC Bonds (S&P GCC Bonds (S&P

Qatar Equity (QE Dubai Equity GCC Bonds (S&P Dubai Equity GCCBonds (S&P  KSA Equity Abu Dhabi
(TASI) Equity (ADI) Index) Index)

Index) (DFMGI) Index) (DFMGI) Index)
-0.2% -1.6% 0.2% -2.0% 0.0% -8.1% -0.7% 0.1% -2.6%

Index) Index) Index) Index)
-1.8% -1.8% -4.4% -10.3%
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Global Asset Class Monthly Performance

Jun-21 Jul-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 YTD 2022

US Bonds (US
Agg. Index)
0.1%

Oil (Brent)  Crypto (Bitcoin) Crypto (Bitcoin)  Oil (Brent)  Crypto (Bitcoin)
8.4% 20.1% 13.2% 7.6% 39.6%

Oil (Brent)  Crypto (Bitcoin)  Oil (Brent) Oil (Brent)  Crypto (Bitcoin)  Qil (Brent) Qil (Brent)
10.2% 59.8% 17.3% 10.7% 9.9% 1.3% 40.6%

US Equity (S&P US Equity (S&P US Equity (S&P | US Bonds (US Oil (Brent) US Equity (S&P US Equity (S&P Oil (Brent) EM Equity (MSCI Crypto (Bitcoin)  Oil (Brent) US Bonds (US ~ US Bonds (US
500) 500) 500) Agg. Index) 75% 500) 500) 50.2% EM) 3.4% 6.9% Agg. Index) Agg. Index)
2.2% 2.3% 2.9% -1.1% = -0.8% 4.4% 0 -1.9% =0 = -3.9% -9.8%

DM Equity DM Equity  EM Equity (MSCIf  EM Bonds US Equity (S&P EM Bonds DM Equity  US Equity (S&P | US Bonds (US | US Bonds (US US Equity (S&P EM Equity (MSCIEM Equity (MSCI|
(MSCI World) ~ (MSCI WorldY EM) (JPMC EMBI) 500) (JPMCEMBI) = (1sCl WorN) 500) Agg. Index) Agg. Index) ) EM) EM)
1.4% 1.7% 2.4% -2.9% 6.9% -2.2% 4.2% 26.9% -2.0% -1.3% 3.6% -5.7% -12.6%

US Bonds (US Oil (Brent) DM Eqlity EM Equity (MSCI DM Equity DM Equity EM Equity (MSCI DM quity EM Bonds DM Equity DM Equity EM Bonds US Equity (S&P
Agg. Index) 1.6% (MSCI Worl&) 3\Y)] (MSCI World)  (MSCI World) EM) (MSCI World) = (JPMCEMBI) |/ (MSCI World) (MSCI Worlay, ' (JPMC EMBI) 500)
0.7% =0 2.3% -4.2% 5.6% -2.3% 1.6% 20.1% -3.4% -2.7% 2.5% -7.0% -13.3%

EMBonds  USBonds (US  EM Bonds DM Equity  EM Equity (MSCIEM Equity (MSCI| EM Bonds | US Bonds (US \US Equity (§&P EM Equity (MSCI|  EM Bonds DM Equity DM Equity
(JPMCEMBI) | Agg.Index) | (JPMCEMBI) | (MSCIWorld) EM) EM) (JPMCEMBI)  Agg. Index) 500) EM) (JPMCEMBI) | (MSCIWorld)  (MSCI World)
0.5% 1.0% 0.6% -4.3% 0.9% -4.1% 1.5% -3.5% -5.3% -3.1% -1.5% -8.4% -13.5%

EM Equity (MSCI.  EM Bonds US Bonds (US | US Equity (S&P EM Bonds US Bonds (US EM Equity (MSCI DM Equity  US Equity (S&P EM Equity (MSCI US Equity (S&P EM Bonds

EM) (JPMCEMBI)  Agg. Index) 500) (JPMC EMBI) Crypt_‘;(;'/tco'n) Agg. Index) EM) (MSCI World) 500) EM) 500) (JPMC EMBI)
-0.1% 0.2% -0.3% -4.8% 0.2% S0 -0.6% -4.6% -5.3% 3.1% -2.5% -8.8% -16.7%

Al (2 Qil (Brent)  Crypto (Bitcoin) LB 1E96h (U Qil (Brent)  Crypto (Bitcoin) LTS Crypto (Bitcoin) Bl LB 25 Ll
EM) -4.4% 7.6% Agg. Index) -16.4% -18.9% (JPMC EMBI) 17.0% (JPMC EMBI) Agg. Index)
-7.0% e S0 -0.2% e = -5.9% 0 -5.9% -3.0%

Crypto (Bitcoin) Crypto (Bitcoin)
-16.3% -17.3%

Crypto (Bitcoin)
-5.7%
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Equities - Kuwalit

Market Performance & Key Metrics
Mkt. Cap. Returns P/ETTM Premier Market Stocks' Performance
(USDBn.) Apr22 YTD 5YrCAGR  (x)
All Share Index 162 26%  187%  11.2% 14.3 222 Gulf Cable and Electrical 20.5% 102%
National Investments Co. g sy, g™ e 94%
i 49%
Premier Market Index 127 27%  21.8%  14.4% 15.6 153 Jazeera Airways 14.2% %
Kuwait Projects Company 5 gop g 39%
Agilit 32%
Main Market Index 36 22%  86%  3.6% 10.9 69 BT L 1%
Boursa Kuwait 22% N °
Boubyan Bank WA 30%
Main Market 50 20 1.4% 9.3% - 9.7 56 KEH 30%
1.2%
Gulf Bank 11.5% 28%
Sectoral Performance & Key Metrics AUB Bahrain WA 25%
OD
“f";tD gap' Returns P/E TTM (x) AD\I(,IT (USD Burgan Bank e 2%
( n.) __ Mar-22 ) Y National Industries Group A%
Banks 95.0 1.4% 20.7% 27.6 87.5 Boubyan Petro. [ 19%
Basic Materials 3.4 -0.2% 13.1% 26.6 22 Integrated Holding 10 1957
P 16%
Consumer Staples 0.7 -0.3% -2.9% 21.3 0.9 KIB 03%
Zain . 8%
Consumer Discretionary - 4.7% 20.8% - 4.1 Mabanee 375 g 12%
Energy 0.8 3.8% 12.5% 15.3 06 NBK  g3g o 1%
- B A Qurain Petro. 2.3% .- 8%
Financial Services 15.9 -0.3% 16.4% 12.6 53.5 . =R o
Humansoft Holding B 7%
Healthcare 0.8 -2.6% -39.5% 15.8 0.0 Alimtiaz Inv. g g, m 3%
Industrials 16.6 10.2% 25.1% 4.0 353 Warba Bank 3 gy, g 1%
Insurance 2.0 -4.9% 0.5% 5.9 0.6 Mezzan Holding 1% 0 059
ALAFCO -1% mYTD B MTD
Real Estate 9.6 -1.8% 3.3% 7.9 17.8 -0.5% 1
Shamal Az-Zour Al-Oula Sk
- 0, - 0, - 0,
Technology 0.0 1.1% 2.1% 0.0 Kuwait RE Company 5% -- 6.3%
Telecom 14.1 11.9% 29.7% 16.6 18.4
-20% 0% 20% 40% 60% 80% 100% 120%
Utilities - -0.4% -2.6% - 0.7
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rEquities — GCC & Emerging Markets

Market Performance & Key Metrics Market Performance & Key Metrics
Returns
Mkt. Cap. ADVT (USD Returns
(Usb Bn,?) P/ETTM (x) Mn(.) Market Cap. ey
Apr-22 YTD 5 Yr CAGR (USD Bn.) Apr-22 YTD 5Yr CAGR
GCC (&P GeC) 814 2.8% 19.0% 3.5% 14.8 - MSCI EM Index 7,315 57%  -12.6%  -15%  14.0
i 0, 0, 0,

Saudi (TASI) 527 4.9% 21.7% 4.0% 22.7 2,446 China 6,475 6.3% 16.3% 1.6% 13.8
Abu Dhabi (ADI) 151 1.3% 18.8% 3.5% 22.2 576 India 1,677 2.1% 1.4% 10.2% 26.3
Qatar(QE Index) 77 0.4% 16.9% 3.2% 16.1 195 Taiwan 1741 6.2% -8.9% 0.3% 11.0
Dubai (DFMGI) 30 5.5% 16.4% 3.1% 13.1 101 Brazil 403 -10.1% 2.9% 7.1% -

Performance of S&P GCC Total Return Index

2018 2019
Jan 1.6% 5.2% 6.9% -0.8% 2.0% 7.0%
Feb -0.7% -2.3% -0.7% -7.1% 3.2% 3.4%
Mar 0.0% 4.8% 4.1% -16.7% 7.6% 5.5%
Apr 0.5% 3.9% 5.5% 9.7% 5.0% 3.4%
May -1.1% -0.1% -5.4% 1.4% 1.8% -
Jun 3.3% 1.2% 2.5% 1.7% 3.1% -
Jul 0.0% 2.7% 1.5% 1.8% 1.4% -
Aug 1.1% -2.3% -5.7% 6.2% 3.8% -
Sep -0.6% 0.3% -0.6% 2.6% 1.6% -
Oct -2.7% 0.1% -2.5% -2.7% 2.4% -
Nov -1.5% -2.0% 1.3% 8.3% -5.0% -
Dec 3.5% 0.7% 5.9% 0.7% 4.0% -
Yearly Returns 3.4% 12.7% 12.5% 2.1% 35.2% 20.7%
$1invested in 2017 1.03 1.16 131 1.34 1.81 2.18
Source: Refinitiv M ARM-(:}RE A E=mbnlll G sidiary
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rEquities — Developed Markets

Market Performance & Key Metrics

Market Cap. IS
(USD Bn.) Apr-22 YTD 5 Yr CAGR
MSCI World 58,881 -8.4% -13.5% 7.9% 20.1
U.S.A. 36,954 -8.8% -13.3% 11.4% 20.5
Japan 5,373 -2.4% -4.7% 3.9% 12.2
U.K 2,640 0.4% 2.2% 0.1% 14.3
Canada 2,562 -5.2% -2.2% 6.2% 14.2
France 2,175 -1.9% -8.7% 4.3% 12.2
Germany 1,532 -2.2% -11.2% 2.2% 13.9

Key US Stocks Performance & Key Metrics

Market Cap. Returns
(USD Bn.) Apr-22 YTD 5 Yr CAGR
Facebook 571 -9.8% -40.4% 5.8% 16.0
Amazon 1,267 -23.8% -25.5% 20.1% 60.2
Apple 2,557 -9.7% -11.2% 32.8% 25.7
Netflix 89 -49.2% -68.4% 3.1% 19.1
Alphabet (Google) 1,539 -17.9% -21.2% 18.2% 211

Source: Refinitiv
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Sectoral Performance

Energy
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s -3.1%
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-3.4%
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Basic Materials 0
-6.0%
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Fixed Income — GCC & Developed Markets

Performance of Key 10-Year Bonds

10Y Sovereign Yields

Spread over 10Y UST

. Apr Price Returns YTD Price Returns Market Current
Issuer, Maturity Year YTM (%) (in %) (in %) Current 1M ago 1Y ago
U.S.A 2.88 - - -
Kuwait Sov, 2027 3.3 -2.6% -7.1%
UK 1.91 -98 -71 -82
KSA Sov, 2029 3.7 -3.9% -9.5%
Germany 0.94 -195 -178 -185
Qatar Sov, 2029 3.6 -3.9% -9.1%
- Japan 0.00 -288 -211 -153
Abu Dhabi Sov, 2029 3.5 -4.7% -10.1%
Aramco, 2031 4.0 -4.8% -10.4% canada 2.87 - 8 9
France 1.46 -142 -134 -160

10Y Sovereign Yields

Spread over 10Y UST 5Y CDS Spreads
Market YTM (%)
Current 1M ago 1Y ago 52 - Week
5Y CDS Spreads Current 2021
Saudi Arabia 3.88 100 90 107 High
Abu-Dhabi 3.55 66 53 44 US.A 14.0 14.1 17.5 12.2
Kuwait 3.29 41 33 - UK 9.8 135 10.9 7.8
Qatar 3.93 104 90 86 Germany 13.0 105 15.1 9.1
5Y CDS Spreads Japan 18.7 15.5 20.6 17.5
52 - Week Canada 383 39.8 38.4 38.0
Market Current 2021
France 17.3 11.9 213 13.4
Saudi Arabia 53.2 52.5 65.5 47.5
Abu-Dhabi 55.2 44.6 55.7 40.5
Dubai 100.0 92.1 109.9 91.1
Kuwait 50.9 44.9 52.1 44.5
Qatar 60.2 45.6 60.1 39.5
Source: Refinitiv M AR M—(:)-RE A E=mbnlll G sidiary
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rOiI Market

Returns
Price Close 52 Wk. High
Brent Crude 1.3% 40.6% 109.3 128.0 65.1
Natural Gas (NYMEX) 28.4% 94.2% 7.24 7.82 2.89

Oil Price Chart (USD/bbl)

Natural Gas Price Chart (USD/mmbtu)
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rCryptocurrencies

FRBITIROES & [y i Blockchain ETF Performance

R Current Price (in  Market Cap Returns Returns
uUsD usD B ETF Name AuM (USD Mn.
) (USD Bn) Apr-22 YTD ( ) Apr-22 YTD
. . - 0, - 9
Bitcoin 38,3193 692 16.3% 17.3% Amplify Transformational Data Sharing ETF 818 22.4% -33.5%
Ethereum 2,789.7 316 -15.5% -24.4%
Invesco Elwood Global Blockchain UCITS ETF Acc 764 -11.3% -16.8%
Tether 1.0 84 0.0% 0.1%
Cardano 0.6 27 -25.7% -26.7% Siren Nasdag NexGen Economy ETF 169 -13.7% -24.7%
Ripple 0.8 25 -33.0% -40.8%
First Trust Indxx Innovative Transactn & Proc ETF 138 -8.6% -15.2%
Dogecoin 0.1 16 -7.7% -25.1%
Bitcoin Cash 2785 5 27.6% 35.3% Bitwise Crypto Industry Innovators ETF 93 -32.0% -43.9%
Source: Refinitiv M AR M—Q—RE A =Sl Subsidiary
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